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�'D�NDP�DXFK�)UDX�0DXVHULQNV�VHKU�VFKQHOO�XQG�OXVWLJ�KHUYRUJHK�SIW��VSUDQJ�DXI�GHQ�+HUG��XQG�HUJULII�PLW�GHQ�]LHUOLFKHQ�NOHLQHQ�3I|WFKHQ�HLQ�6W�FNFKHQ�6SHFN�QDFK�GHP�DQGHUQ��GDV�LKU�GLH�.|QLJLQ�KLQODQJWH��$EHU�QXQ�NDPHQ�DOOH�*HYDWWHUQ�XQG�0XKPHQ�GHU�)UDX�0DXVHULQNV�KHUYRUJHVSUXQJHQ��XQG�DXFK�VRJDU�LKUH�VLHEHQ�6|KQH��UHFKW�XQDUWLJH�6FKOLQJHO��GLH�PDFKWHQ�VLFK��EHU�GHQ�6SHFN�KHU��XQG�QLFKW�ZHKUHQ�NRQQWH�LKQHQ�GLH�HUVFKURFNHQH�.|QLJLQ��=XP�*O�FN�NDP�GLH�2EHUKRIPHLVWHULQ�GD]X��XQG�YHUMDJWH�GLH�]XGULQJOLFKHQ�*lVWH��VR�GD��QRFK�HWZDV�6SHFN��EULJEOLHE��ZHOFKHU��QDFK�$QZHLVXQJ�GHV�KHUEHLJHUXIHQHQ�+RIPDWKHPDWLNHUV�VHKU�N�QVWOLFK�DXI�DOOH�:�UVWH�YHUWHLOW�ZXUGH��3DXNHQ�XQG�7URPSHWHQ�HUVFKDOOWHQ��DOOH�DQZHVHQGHQ�3RWHQWDWHQ�XQG�3ULQ]HQ�]RJHQ�LQ�JOlQ]HQGHQ�)HLHUNOHLGHUQ�]XP�7HLO�DXI�ZHL�HQ�=HOWHUQ��]XP�7HLO�LQ�NULVWDOOQHQ�.XWVFKHQ�]XP�:XUVWVFKPDXVH��'HU�.|QLJ�HPSILQJ�VLH�PLW�KHU]OLFKHU�)UHXQGOLFKNHLW�XQG�+XOG��XQG�VHW]WH�VLFK�GDQQ��DOV�/DQGHVKHUU�PLW�.URQ�XQG�6]HSWHU�DQJHWDQ��DQ�GLH�6SLW]H�GHV�7LVFKHV��6FKRQ�LQ�GHU�6WDWLRQ�GHU�/HEHUZ�UVWH�VDK�PDQ��ZLH�GHU�.|QLJ�LPPHU�PHKU�XQG�PHKU�HUEOD�WH� ZLH�HU�GLH�$XJHQ�JHQ�+LPPHO�KRE�� OHLVH�6HXI]HU�HQWIORKHQ�VHLQHU�%UXVW�� HLQ�JHZDOWLJHU�6FKPHU]�VFKLHQ�LQ�VHLQHP�,QQHUQ�]X�Z�KOHQ��'RFK�LQ�GHU�6WDWLRQ�GHU�%OXWZ�UVWH�VDQN�HU�ODXW�VFKOXFK]HQG�XQG�lFK]HQG��LQ�GHQ�/HKQVHVVHO�]XU�FN��HU�KLHOW�EHLGH�+lQGH�YRUV *HVLFKW��HU�MDPPHUWH�XQG�VW|KQWH��� $OOHV�VSUDQJ�DXI�YRQ�GHU�7DIHO��GHU�/HLEDU]W�EHP�KWH�VLFK�YHUJHEHQV�GHV�XQJO�FNOLFKHQ�.|QLJV�3XOV�]X�HUIDVVHQ��HLQ�WLHIHU��QDPHQORVHU�-DPPHU�VFKLHQ�LKQ�]X�]HUUHL�HQ��(QGOLFK��HQGOLFK��QDFK�YLHOHP�=XUHGHQ��QDFK�$QZHQGXQJ VWDUNHU�0LWWHO��DOV�GD�VLQG��JHEUDQQWH�)HGHUSRVHQ�XQG�GHUJOHLFKHQ��VFKLHQ�GHU�.|QLJ�HWZDV�]X�VLFK�VHOEVW�]X�NRPPHQ��HU�VWDPPHOWH�NDXP�K|UEDU�GLH�:RUWH��
=X�ZHQLJ�6SHFN�
�'D�ZDUI�VLFK�GLH�.|QLJLQ�WURVWORV�LKP�]X�)��HQ�XQG�VFKOXFK]WH��
2�PHLQ�DUPHU�XQJO�FNOLFKHU�N|QLJOLFKHU�*HPDKO��� 2�ZHOFKHQ�6FKPHU]�PX�WHQ�6LH�GXOGHQ��� $EHU�VHKHQ�6LH�KLHU�GLH�6FKXOGLJH�]X�,KUHQ�)��HQ�� VWUDIHQ��VWUDIHQ�6LH�VLH�KDUW�� DFK�� )UDX�0DXVHULQNV�PLW�LKUHQ�VLHEHQ�6|KQHQ��*HYDWWHUQ�XQG�0XKPHQ�KDW�GHQ�6SHFN�DXIJHIUHVVHQ�XQG��
�GDPLW�ILHO�GLH�.|QLJLQ�U�FNOLQJV��EHU�LQ�2KQPDFKW��$EHU�GHU�.|QLJ�VSUDQJ�YROOHU�=RUQ�DXI�XQG�ULHI�ODXW��
2EHUKRIPHLVWHULQ��ZLH�JLQJ�GDV�]X"
�'LH�2EHUKRIPHLVWHULQ�HU]lKOWH��VRYLHO�VLH�ZX�WH��XQG�GHU�.|QLJ�EHVFKOR��5DFKH�]X�QHKPHQ�DQ�GHU�)UDX�0DXVHULQNV�XQG�LKUHU�)DPLOLH��GLH�LKP�GHQ�



6SHFN�DXV�GHU�:XUVW�ZHJJHIUHVVHQ�KDWWHQ��'HU�*HKHLPH�6WDDWVUDW�ZXUGH�EHUXIHQ��PDQ�EHVFKOR���GHU�)UDX�0DXVHULQNV�GHQ�3UR]H��]X�PDFKHQ��XQG�LKUH�VlPWOLFKH�*�WHU�HLQ]X]LHKHQ��GD�DEHU�GHU�.|QLJ�PHLQWH��GD��VLH�XQWHUGHVVHQ�LKP�GRFK�QRFK�LPPHU�GHQ�6SHFN�ZHJIUHVVHQ�N|QQWH��VR�ZXUGH�GLH�JDQ]H�6DFKH�GHP�+RIXKUPDFKHU�XQG�$UNDQLVWHQ��EHUWUDJHQ��'LHVHU�0DQQ��GHU�HEHQVR�KLH���DOV�LFK��QlPOLFK�&KULVWLDQ�(OLDV�'UR�HOPHLHU��YHUVSUDFK�GXUFK�HLQH�JDQ]�EHVRQGHUV�VWDDWVNOXJH�2SHUDWLRQ�GLH�)UDX�0DXVHULQNV PLW�LKUHU�)DPLOLH�DXI�HZLJH�=HLWHQ�DXV�GHP�3DODVW�]X�YHUWUHLEHQ��(U�HUIDQG�DXFK�ZLUNOLFK�NOHLQH��VHKU�N�QVWOLFKH�0DVFKLQHQ��LQ�GLH�DQ�HLQHP�)lGFKHQ�JHEUDWHQHU�6SHFN�JHWDQ�ZXUGH��XQG�GLH�'UR�HOPHLHU�ULQJV�XP�GLH�:RKQXQJ�GHU�)UDX�6SHFNIUHVVHULQ�DXIVWHOOWH��)UDX�0DXVHULQNV�ZDU�YLHO�]X�ZHLVH��XP�QLFKW�'UR�HOPHLHUV�/LVW�HLQ]XVHKHQ��DEHU�DOOH�LKUH�:DUQXQJHQ��DOOH�LKUH�9RUVWHOOXQJHQ�KDOIHQ�QLFKWV��YRQ�GHP�V��HQ�*HUXFK�GHV�JHEUDWHQHQ�6SHFNV�YHUORFNW��JLQJHQ�DOOH�VLHEHQ�6|KQH�XQG�YLHOH��YLHOH�*HYDWWHUQ�XQG�0XKPHQ�GHU�)UDX�0DXVHULQNV�LQ�'UR�HOPHLHUV�0DVFKLQHQ�KLQHLQ��XQG�ZXUGHQ��DOV�VLH�HEHQ�GHQ�6SHFN�ZHJQDVFKHQ�ZROOWHQ��GXUFK�HLQ�SO|W]OLFK�YRUIDOOHQGHV�*LWWHU�JHIDQJHQ��GDQQ�DEHU�LQ�GHU�.�FKH�VHOEVW�VFKPDFKYROO�KLQJHULFKWHW��)UDX�0DXVHULQNV�YHUOLH��PLW�LKUHP�NOHLQHQ�+lXIFKHQ�GHQ�2UW�GHV�6FKUHFNHQV��*UDP��9HU]ZHLIOXQJ��5DFKH�HUI�OOWH�LKUH�%UXVW��'HU�+RI�MXEHOWH�VHKU��DEHU�GLH�.|QLJLQ�ZDU�EHVRUJW��ZHLO�VLH�GLH�*HP�WVDUW�GHU�)UDX�0DXVHULQNV�NDQQWH��XQG�ZRKO�ZX�WH��GD��VLH�GHQ�7RG�LKUHU�6|KQH�XQG�9HUZDQGWHQ�QLFKW�XQJHUlFKW�KLQJHKHQ�ODVVHQ�Z�UGH��,Q�GHU�7DW�HUVFKLHQ�DXFK�)UDX�0DXVHULQNV��DOV�GLH�.|QLJLQ�HEHQ�I�U�GHQ�N|QLJOLFKHQ�*HPDKO�HLQHQ�/XQJHQPXV�EHUHLWHWH��GHQ�HU�VHKU�JHUQ�D���XQG�VSUDFK���0HLQH�6|KQH�� PHLQH�*HYDWWHUQ�XQG�0XKPHQ�VLQG�HUVFKODJHQ��JLE�ZRKO�DFKW��)UDX�.|QLJLQ��GD��0DXVHN|QLJLQ�GLU�QLFKW�GHLQ�3ULQ]H�FKHQ�HQW]ZHLEHL�W�� JLE�ZRKO�DFKW�
�'DUDXI�YHUVFKZDQG�VLH�ZLHGHU��XQG�OLH��VLFK�QLFKW�PHKU�VHKHQ��DEHU�GLH�.|QLJLQ�ZDU�VR�HUVFKURFNHQ��GD��VLH�GHQ�/XQJHQPXV�LQV�)HXHU�IDOOHQ�OLH���XQG�]XP�]ZHLWHQPDO�YHUGDUE�)UDX�0DXVHULQNV�GHP�.|QLJH�HLQH�/LHEOLQJVVSHLVH��ZRU�EHU�HU�VHKU�]RUQLJ�ZDU��� 1XQ�LVW
V�DEHU�JHQXJ�I�U�KHXWH�DEHQG��N�QIWLJ�GDV��EULJH���
6RVHKU�DXFK�0DULH��GLH�EHL�GHU�*HVFKLFKWH�LKUH�JDQ]�HLJQHQ�*HGDQNHQ�KDWWH��GHQ�3DWH�'UR�HOPHLHU�EDW��GRFK�QXU�MD�ZHLWHU]XHU]lKOHQ��VR�OLH��HU�VLFK�GRFK�QLFKW�HUELWWHQ��VRQGHUQ�VSUDQJ�DXI��VSUHFKHQG���=X�YLHO�DXI�HLQPDO�LVW�XQJHVXQG��PRUJHQ�



GDV��EULJH���(EHQ�DOV�GHU�2EHUJHULFKWVUDW�LP�%HJULII�VWDQG��]XU�7�U�KLQDXV]XVFKUHLWHQ��IUDJWH�)ULW]���$EHU�VDJ�PDO��3DWH�'UR�HOPHLHU��LVW
V�GHQQ�ZLUNOLFK�ZDKU��GD��GX�GLH�0DXVHIDOOHQ�HUIXQGHQ�KDVW"���:LH�NDQQ�PDQ�QXU�VR�DOEHUQ�IUDJHQ���ULHI�GLH�0XWWHU��DEHU�GHU�2EHUJHULFKWVUDW�OlFKHOWH�VHKU�VHOWVDP��XQG�VSUDFK�OHLVH���%LQ�LFK�GHQQ�QLFKW�HLQ�N�QVWOLFKHU�8KUPDFKHU��XQG�VROOW�QLFKW�HLQPDO�0DXVHIDOOHQ�HUILQGHQ�N|QQHQ���



)RUWVHW]XQJ�GHV�0lUFKHQV�YRQ�GHU�KDUWHQ�1X��
�1XQ�ZL�W�LKU�ZRKO��.LQGHU���VR�IXKU�GHU�2EHUJHULFKWVUDW�'UR�HOPHLHU�DP�QlFKVWHQ�$EHQGH�IRUW���QXQ�ZL�W�LKU�ZRKO�.LQGHU��ZDUXP�GLH�.|QLJLQ�GDV�ZXQGHUVFK|QH�3ULQ]H�FKHQ�3LUOLSDW�VR�VRUJOLFK�EHZDFKHQ�OLH���0X�WH�VLH�QLFKW�I�UFKWHQ��GD��)UDX�0DXVHULQNV�LKUH�'URKXQJ�HUI�OOHQ��ZLHGHUNRPPHQ��XQG�GDV�3ULQ]H�FKHQ�WRWEHL�HQ�Z�UGH"�'UR�HOPHLHUV�0DVFKLQHQ�KDOIHQ�JHJHQ�GLH�NOXJH�XQG�JHZLW]LJWH�)UDX�0DXVHULQNV�JDQ]�XQG�JDU�QLFKWV��XQG�QXU�GHU�$VWURQRP�GHV�+RIHV��GHU�]XJOHLFK�*HKHLPHU�2EHU]HLFKHQ� XQG�6WHUQGHXWHU�ZDU��ZROOWH�ZLVVHQ��GD��GLH�)DPLOLH�GHV�.DWHUV�6FKQXUU�LPVWDQGH�VHLQ�ZHUGH��GLH�)UDX�0DXVHULQNV�YRQ�GHU�:LHJH�DE]XKDOWHQ��GHPQDFK�JHVFKDK�HV�DOVR��GD��MHGH�GHU�:lUWHULQQHQ�HLQHQ�GHU�6|KQH�MHQHU�)DPLOLH��GLH��EULJHQV�EHL�+RIH�DOV�*HKHLPH�/HJDWLRQVUlWH�DQJHVWHOOW�ZDUHQ��DXI�GHP�6FKR�H�KDOWHQ��XQG�GXUFK�VFKLFNOLFKHV�.UDXHQ�LKP�GHQ�EHVFKZHUOLFKHQ�6WDDWVGLHQVW�]X�YHUV��HQ�VXFKHQ�PX�WH��(V�ZDU�HLQPDO�VFKRQ�0LWWHUQDFKW��DOV�GLH�HLQH�GHU�EHLGHQ�*HKHLPHQ�2EHUZlUWHULQQHQ��GLH�GLFKW�DQ�GHU�:LHJH�VD�HQ��ZLH�DXV�WLHIHP�6FKODIH�DXIIXKU���$OOHV�UXQGXPKHU�ODJ�YRP�6FKODIH�EHIDQJHQ�� NHLQ�6FKQXUUHQ��WLHIH�7RWHQVWLOOH��LQ�GHU�PDQ�GDV�3LFNHQ�GHV�+RO]ZXUPV�YHUQDKP��� GRFK�ZLH�ZDUG�GHU�*HKHLPHQ�2EHUZlUWHULQ��DOV VLH�GLFKW�YRU�VLFK�HLQH�JUR�H��VHKU�Kl�OLFKH�0DXV�HUEOLFNWH��GLH�DXI�GHQ�+LQWHUI��HQ�DXIJHULFKWHW�VWDQG��XQG�GHQ�IDWDOHQ�.RSI�DXI�GDV�*HVLFKW�GHU�3ULQ]HVVLQ�JHOHJW�KDWWH��0LW�HLQHP�6FKUHL�GHV�(QWVHW]HQV�VSUDQJ�VLH�DXI��DOOHV�HUZDFKWH��DEHU�LQ�GHP�$XJHQEOLFN�UDQQWH�)UDX�0DXVHULQNV��QLHPDQG�DQGHUV�ZDU�GLH�JUR�H�0DXV�DQ�3LUOLSDWV�:LHJH��VFKQHOO�QDFK�GHU�(FNH�GHV�=LPPHUV��'LH�/HJDWLRQVUlWH�VW�U]WHQ�LKU�QDFK��DEHU�]X�VSlW�� GXUFK�HLQH�5LW]H�LQ�GHP�)X�ERGHQ�GHV�=LPPHUV�ZDU�VLH�YHUVFKZXQGHQ��3LUOLSDWFKHQ�HUZDFKWH YRQ�GHP�5XPRU��XQG�ZHLQWH�VHKU�NOlJOLFK���'DQN�GHP�+LPPHO
��ULHIHQ�GLH�:lUWHULQQHQ���VLH�OHEW�
�'RFK�ZLH�JUR��ZDU�LKU�6FKUHFNHQ��DOV�VLH�KLQEOLFNWHQ�QDFK�3LUOLSDWFKHQ��XQG�ZDKPDKPHQ��ZDV�DXV�GHP�VFK|QHQ�]DUWHQ�.LQGH�JHZRUGHQ��6WDWW�GHV�ZHL��XQG�URWHQ�JROGJHORFNWHQ�(QJHOVN|SIFKHQV�VD��HLQ�XQI|UPOLFKHU�GLFNHU�.RSI�DXI�HLQHP�ZLQ]LJ�NOHLQHQ�]XVDPPHQJHNU�PPWHQ�/HLEH��GLH�D]XUEODXHQ�bXJHOHLQ�KDWWHQ�VLFK�YHUZDQGHOW�LQ�JU�QH�KHUYRUVWHKHQGH�VWDUUEOLFNHQGH�$XJHQ��XQG�GDV�0�QGFKHQ�KDWWH�VLFK�YHU]RJHQ�YRQ�HLQHP�2KU�]XP�



DQGHUQ��'LH�.|QLJLQ�ZROOWH�YHUJHKHQ�LQ�:HKNODJHQ�XQG�-DPPHU��XQG�GHV�.|QLJV�6WXGLHU]LPPHU�PX�WH�PLW�ZDWWLHUWHQ�7DSHWHQ�DXVJHVFKODJHQ�ZHUGHQ��ZHLO�HU�HLQ�0DO��EHU�GDV�DQGHUH�PLW�GHP�.RSI�JHJHQ�GLH�:DQG�UDQQWH��XQG�GDEHL�PLW�VHKU�MlPPHUOLFKHU�6WLPPH�ULHI���2�LFK�XQJO�FNVHOLJHU�0RQDUFK�
�� (U�NRQQWH�]ZDU�QXQ�HLQVHKHQ��GD��HV�EHVVHU�JHZHVHQ�ZlUH��GLH�:�UVWH�RKQH�6SHFN�]X�HVVHQ��XQG�GLH�)UDX�0DXVHULQNV�PLW�LKUHU�6LSSVFKDIW�XQWHU�GHP�+HUGH�LQ�5XKH�]X�ODVVHQ��GDUDQ�GDFKWH�DEHU�3LUOLSDWV�N|QLJOLFKHU�9DWHU�QLFKW��VRQGHUQ�HU�VFKRE�HLQPDO�DOOH�6FKXOG�DXI�GHQ�+RIXKUPDFKHU�XQG�$UNDQLVWHQ�&KULVWLDQ�(OLDV�'UR�HOPHLHU�DXV�1�UQEHUJ��'HVKDOE�HUOLH��HU�GHQ�ZHLVHQ�%HIHKO��'UR�HOPHLHU�KDEH�ELQQHQ�YLHU�:RFKHQ�GLH�3ULQ]HVVLQ�3LUOLSDW�LQ�GHQ�YRULJHQ�=XVWDQG�KHU]XVWHOOHQ��RGHU�ZHQLJVWHQV�HLQ�EHVWLPPWHV�XQWU�JOLFKHV�0LWWHO�DQ]XJHEHQ��ZLH�GLHV�]X�EHZHUNVWHOOLJHQ�VHL��ZLGULJHQIDOOV�HU�GHP�VFKPDFKYROOHQ�7RGH�XQWHU�GHP�%HLO�GHV�+HQNHUV�YHUIDOOHQ�VHLQ�VROOH��'UR�HOPHLHU�HUVFKUDN�QLFKW�ZHQLJ��LQGHVVHQ�YHUWUDXWH�HU�EDOG�VHLQHU�.XQVW�XQG�VHLQHP�*O�FN�XQG�VFKULWW�VRJOHLFK�]X�GHU�HUVWHQ�2SHUDWLRQ��GLH�LKP�Q�W]OLFK�VFKLHQ��(U�QDKP�3ULQ]H�FKHQ�3LUOLSDW�VHKU�JHVFKLFNW�DXVHLQDQGHU��VFKURE�LKU�+lQGFKHQ�XQG�)��FKHQ�DE��XQG�EHVDK�VRJOHLFK�GLH�LQQHUH�6WUXNWXU��DEHU�GD�IDQG�HU�OHLGHU��GD��GLH�3ULQ]HVVLQ��MH�JU|�HU��GHVWR�XQI|UPOLFKHU�ZHUGHQ�Z�UGH��XQG�ZX�WH�VLFK�QLFKW�]X�UDWHQ�QLFKW�]X�KHOIHQ��(U�VHW]WH�GLH�3ULQ]HVVLQ�EHKXWVDP�ZLHGHU�]XVDPPHQ��XQG�YHUVDQN�DQ�LKUHU�:LHJH��GLH�HU�QLH�YHUODVVHQ�GXUIWH��LQ�6FKZHUPXW��
6FKRQ�ZDU�GLH�YLHUWH�:RFKH�DQJHJDQJHQ�� MD�EHUHLWV�0LWWZRFK��DOV�GHU�.|QLJ�PLW�]RUQIXQNHOQGHQ�$XJHQ�KLQHLQEOLFNWH��XQG�PLW�GHP�6]HSWHU�GURKHQG�ULHI���&KULVWLDQ�(OLDV�'UR�HOPHLHU��NXULHUH�GLH�3ULQ]HVVLQ��RGHU�GX�PX�W�VWHUEHQ�
�'UR�HOPHLHU�ILQJ�DQ�ELWWHUOLFK�]X�ZHLQHQ��DEHU�3ULQ]H�FKHQ�3LUOLSDW�NQDFNWH�YHUJQ�JW�1�VVH��=XP�HUVWHQPDO�ILHO�GHP�$UNDQLVWHQ�3LUOLSDWV�XQJHZ|KQOLFKHU�$SSHWLW�QDFK�1�VVHQ��XQG�GHU�8PVWDQG�DXI��GD��VLH�PLW�=lKQFKHQ�]XU�:HOW�JHNRPPHQ��,Q�GHU�7DW�KDWWH�VLH�JOHLFK�QDFK�GHU�9HUZDQGOXQJ�VR�ODQJH�JHVFKULHHQ��ELV�LKU�]XIlOOLJ�HLQH�1X��YRUNDP��GLH�VLH�VRJOHLFK�DXINQDFNWH��GHQ�.HUQ�D���XQG�GDQQ�UXKLJ�ZXUGH��6HLW�GHU�=HLW�IDQGHQ�GLH�:lUWHULQQHQ�QLFKWV�JHUDWHQ��DOV�LKU�1�VVH�]X�EULQJHQ���2�KHLOLJHU�,QVWLQNW�GHU�1DWXU��HZLJ�XQHUIRUVFKOLFKH�6\PSDWKLH�DOOHU�:HVHQ
��ULHI�-RKDQQ�(OLDV�'UR�HOPHLHU�DXV���GX�]HLJVW�PLU�GLH�3IRUWH�]XP�*HKHLPQLV��LFK�ZLOO�DQNORSIHQ��XQG�VLH�ZLUG�VLFK�|IIQHQ�
�(U�EDW�VRJOHLFK�XP�GLH�(UODXEQLV��PLW�GHP�+RIDVWURQRP�VSUHFKHQ�]X�N|QQHQ��XQG�ZXUGH�



PLW�VWDUNHU�:DFKH�KLQJHI�KUW��%HLGH�+HUUHQ�XPDUPWHQ�VLFK�XQWHU�YLHOHQ�7UlQHQ��GD�VLH�]lUWOLFKH�)UHXQGH�ZDUHQ��]RJHQ�VLFK�GDQQ�LQ�HLQ�JHKHLPHV�.DELQHWW�]XU�FN��XQG�VFKOXJHQ�YLHOH�%�FKHU�QDFK��GLH�YRQ�GHP�,QVWLQNW��YRQ�GHQ�6\PSDWKLHQ�XQG�$QWLSDWKLHQ�XQG�DQGHUQ�JHKHLPQLVYROOHQ�'LQJHQ�KDQGHOWHQ��'LH�1DFKW�EUDFK�KHUHLQ��GHU�+RIDVWURQRP�VDK�QDFK�GHQ�6WHUQHQ��XQG�VWHOOWH�PLW�+�OIH�GHV�DXFK�KLHULQ�VHKU�JHVFKLFNWHQ�'UR�HOPHLHUV�GDV�+RURVNRS�GHU�3ULQ]HVVLQ�3LUOLSDW��'DV�ZDU�HLQH�JUR�H�0�KH��GHQQ�GLH�/LQLHQ�YHUZLUUWHQ�VLFK�LPPHU�PHKU�XQG�PHKU��HQGOLFK�DEHU��ZHOFKH�)UHXGH��HQGOLFK�ODJ�HV�NODU�YRU�LKQHQ��GD��GLH�3ULQ]HVVLQ�3LUOLSDW��XP�GHQ�=DXEHU��GHU�VLH�YHUKl�OLFKW��]X�O|VHQ��XQG�XP�ZLHGHU�VR�VFK|Q�]X�ZHUGHQ��DOV�YRUKHU��QLFKWV�]X�WXQ�KlWWH��DOV�GHQ�V��HQ�.HUQ�GHU�1X��.UDNDWXN�]X�JHQLH�HQ��
'LH�1X��.UDNDWXN�KDWWH�HLQH�VROFKH�KDUWH�6FKDOH��GD��HLQH�DFKWXQGYLHU]LJSI�QGLJH�.DQRQH�GDU�EHU�ZHJIDKUHQ�NRQQWH��RKQH�VLH�]X�]HUEUHFKHQ��'LHVH�KDUWH�1X��PX�WH�DEHU�YRQ�HLQHP�0DQQH��GHU�QRFK�QLH�UDVLHUW�ZRUGHQ�XQG�GHU�QLHPDOV�6WLHIHOQ�JHWUDJHQ��YRU�GHU�3ULQ]HVVLQ�DXIJHELVVHQ�XQG�LKU�YRQ�LKP�PLW�JHVFKORVVHQHQ�$XJHQ�GHU�.HUQ�GDUJHUHLFKW�ZHUGHQ��(UVW�QDFKGHP�HU�VLHEHQ�6FKULWWH�U�FNZlUWV�JHJDQJHQ��RKQH�]X�VWROSHUQ��GXUIWH�GHU�MXQJH�0DQQ�ZLHGHU�GLH�$XJHQ�HUVFKOLH�HQ��'UHL�7DJH�XQG�GUHL�1lFKWH�KDWWH�'UR�HOPHLHU�PLW�GHP�$VWURQRPHQ�XQXQWHUEURFKHQ�JHDUEHLWHW�XQG�HV�VD��JHUDGH�GHV�6RQQDEHQGV�GHU�.|QLJ�EHL�GHP�0LWWDJVWLVFK��DOV�'UR�HOPHLHU��GHU�6RQQWDJ�LQ�DOOHU�)U�KH�JHN|SIW�ZHUGHQ�VROOWH��YROOHU�)UHXGH�XQG�-XEHO�KLQHLQVW�U]WH��XQG�GDV�JHIXQGHQH�0LWWHO��GHU�3ULQ]HVVLQ�3LUOLSDW�GLH�YHUORUHQH�6FK|QKHLW�ZLHGHU]XJHEHQ��YHUN�QGHWH��'HU�.|QLJ�XPDUPWH�LKQ�PLW�KHIWLJHP�:RKOZROOHQ��YHUVSUDFK�LKP�HLQHQ�GLDPDQWHQHQ�'HJHQ��YLHU�2UGHQ�XQG�]ZHL�QHXH�6RQQWDJVU|FNH���*OHLFK�QDFK�7LVFKH
��VHW]WH�HU�IUHXQGOLFK�KLQ]X���VROO�HV�DQV�:HUN�JHKHQ��VRUJHQ�6LH��WHXUHU�$UNDQLVW��GD��GHU�MXQJH�XQUDVLHUWH�0DQQ�LQ�6FKXKHQ�PLW�GHU�1X��.UDNDWXN�JHK|ULJ�EHL�GHU�+DQG�VHL��XQG�ODVVHQ�6LH�LKQ�YRUKHU�NHLQHQ�:HLQ�WULQNHQ��GDPLW�HU�QLFKW�VWROSHUW��ZHQQ�HU�VLHEHQ�6FKULWWH�U�FNZlUWV�JHKW�ZLH�HLQ�.UHEV��QDFKKHU�NDQQ�HU�HUNOHFNOLFK�VDXIHQ�
�'UR�HOPHLHU�ZXUGH��EHU�GLHVH�5HGH�GHV�.|QLJV�VHKU�EHVW�U]W��XQG�QLFKW�RKQH�=LWWHUQ�XQG�=DJHQ�EUDFKWH�HU�HV�VWDPPHOQG�KHUDXV��GD��GDV�0LWWHO�]ZDU�JHIXQGHQ�ZlUH��EHLGHV��GLH�1X��.UDNDWXN�XQG�GHU�MXQJH�0DQQ�]XP�$XIEHL�HQ�GHUVHOEHQ�DEHU�HUVW�JHVXFKW�ZHUGHQ�P��WHQ��ZREHL�HV�QRFK�REHQHLQ�]ZHLIHOKDIW�EOLHEH��RE�1X��XQG�1X�NQDFNHU�MHPDOV�



JHIXQGHQ�ZHUGHQ�G�UIWHQ��+RFKHU]�UQW�VFKZDQJ�GHU�.|QLJ�GHQ�6]HSWHU��EHU�GDV�JHNU|QWH�+DXSW��XQG�VFKULH�PLW�HLQHU�/|ZHQVWLPPH���6R�EOHLEW�HV�EHL�GHP�.|SIHQ�
�(LQ�*O�FN�ZDU�HV�I�U�GHQ�LQ�$QJVW�XQG�1RW�YHUVHW]WHQ�'UR�HOPHLHU��GD��GHP�.|QLJH�GDV�(VVHQ�JHUDGH�GHQ�7DJ�VHKU�ZRKO�JHVFKPHFNW�KDWWH��HU�PLWKLQ�LQ�GHU�JXWHQ�/DXQH�ZDU��YHUQ�QIWLJHQ�9RUVWHOOXQJHQ�*HK|U�]X�JHEHQ��DQ�GHQHQ�HV�GLH�JUR�P�WLJH�XQG�YRQ�'UR�HOPHLHUV�6FKLFNVDO�JHU�KUWH�.|QLJLQ�QLFKW�PDQJHOQ OLH���'UR�HOPHLHU�ID�WH�0XW�XQG�VWHOOWH�]XOHW]W�YRU��GD��HU�GRFK�HLJHQWOLFK�GLH�$XIJDEH��GDV�0LWWHO��ZRGXUFK�GLH�3ULQ]HVVLQ�JHKHLOW�ZHUGHQ�N|QQH��]X�QHQQHQ��JHO|VW��XQG�VHLQ�/HEHQ�JHZRQQHQ�KDEH��'HU�.|QLJ�QDQQWH�GDV�GXPPH�$XVUHGHQ�XQG�HLQIlOWLJHQ�6FKQLFNVFKQDFN��EHVFKOR��DEHU�HQGOLFK��QDFKGHP�HU�HLQ�*OlVFKHQ�0DJHQZDVVHU�]X�VLFK�JHQRPPHQ��GD��EHLGH��GHU�8KUPDFKHU�XQG�GHU�$VWURQRP��VLFK�DXI�GLH�%HLQH�PDFKHQ�XQG�QLFKW�DQGHUV�DOV�PLW�GHU�1X��.UDNDWXN�LQ�GHU�7DVFKH�ZLHGHUNHKUHQ�VROOWHQ��'HU�0DQQ�]XP�$XIEHL�HQ�GHUVHOEHQ�VROOWH��ZLH�HV�GLH�.|QLJLQ�YHUPLWWHOWH��GXUFK�PHKUPDOLJHV�(LQU�FNHQ�HLQHU�$XIIRUGHUXQJ�LQ�HLQKHLPLVFKH�XQG�DXVZlUWLJH�=HLWXQJHQ�XQG�OQWHOOLJHQ]�%OlWWHU�KHUEHLJHVFKDIIW�ZHUGHQ���� 'HU�2EHUJHULFKWVUDW�EUDFK�KLHU�ZLHGHU�DE��XQG�YHUVSUDFK�GHQ�DQGHUQ�$EHQG�GDV��EULJH�]X�HU]lKOHQ��



%HVFKOX��GHV�0lUFKHQV�YRQ�GHU�KDUWHQ�1X��
$P�DQGHUQ�$EHQGH��VRZLH�NDXP�GLH�/LFKWHU�DQJHVWHFNW�ZRUGHQ��IDQG�VLFK�3DWH�'UR�HOPHLHU�ZLUNOLFK�ZLHGHU�HLQ��XQG�HU]lKOWH�DOVR�ZHLWHU���'UR�HOPHLHU�XQG�GHU�+RIDVWURQRP�ZDUHQ�VFKRQ�I�QI]HKQ�-DKUH�XQWHUZHJV��RKQH�GHU�1X��.UDNDWXN�DXI�GLH�6SXU�JHNRPPHQ�]X�VHLQ��:R�VLH��EHUDOO�ZDUHQ��ZHOFKH�VRQGHUEDUH�VHOWVDPH�'LQJH�LKQHQ�ZLGHUIXKUHQ��GDYRQ�N|QQW�LFK�HXFK��LKU�.LQGHU��YLHU�:RFKHQ�ODQJ�HU]lKOHQ��LFK�ZLOO�HV�DEHU�QLFKW�WXQ��VRQGHUQ�QXU�JOHLFKVDJHQ��GD��'UR�HOPHLHU�LQ�VHLQHU�WLHIHQ�%HWU�EQLV�]XOHW]W�HLQH�VHKU�JUR�H�6HKQVXFKW�QDFK�VHLQHU�OLHEHQ�9DWHUVWDGW�1�UQEHUJ�HPSIDQG��*DQ]�EHVRQGHUV��EHUILHO�LKQ�GLHVH�6HKQVXFKW��DOV�HU�JHUDGH�HLQPDO�PLW�VHLQHP�)UHXQGH�PLWWHQ�LQ�HLQHP�JUR�HQ�:DOGH�LQ�$VLHQ�HLQ�3IHLIFKHQ�.QDVWHU�UDXFKWH���2�VFK|QH�� VFK|QH�9DWHUVWDGW�1�UQEHUJ�� VFK|QH�6WDGW��ZHU�GLFK�QLFKW�JHVHKHQ�KDW��PDJ�HU�DXFK�YLHO�JHUHLVW�VHLQ�QDFK�/RQGRQ��3DULV�XQG�3HWHUZDUGHLQ��LVW�LKP�GDV�+HU]�GRFK�QLFKW�DXIJHJDQJHQ��PX��HU�GRFK�VWHWV�QDFK�GLU�YHUODQJHQ�� QDFK�GLU��R�1�UQEHUJ��VFK|QH�6WDGW��GLH�VFK|QH�+lXVHU�PLW�)HQVWHUQ�KDW�
�� $OV�'UR�HOPHLHU�VR�VHKU�ZHKP�WLJ�NODJWH��ZXUGH�GHU�$VWURQRP�YRQ�WLHIHP�0LWOHLGHQ�HUJULIIHQ�XQG�ILQJ�VR�MlPPHUOLFK�]X�KHXOHQ�DQ��GD��PDQ�HV�ZHLW�XQG�EUHLW�LQ�$VLHQ�K|UHQ�NRQQWH� 'RFK�ID�WH�HU�VLFK�ZLHGHU��ZLVFKWH�VLFK�GLH�7UlQHQ�DXV�GHQ�$XJHQ�XQG�IUDJWH���$EHU�ZHUWJHVFKlW]WHU�.ROOHJH��ZDUXP�VLW]HQ�ZLU�KLHU�XQG�KHXOHQ"�ZDUXP�JHKHQ�ZLU�QLFKW�QDFK�1�UQEHUJ��LVW
V�GHQQ�QLFKW�JlQ]OLFK�HJDO��ZR�XQG�ZLH�ZLU�GLH�IDWDOH�1X��.UDNDWXN�VXFKHQ"
��'DV�LVW�DXFK�ZDKU
��HUZLGHUWH�'UR�HOPHLHU�JHWU|VWHW��%HLGH�VWDQGHQ�DOVEDOG�DXI��NORSIWHQ�GLH�3IHLIHQ�DXV��XQG�JLQJHQ�VFKQXUJHUDGH�LQ�HLQHP�6WULFK�IRUW��DXV�GHP�:DOGH�PLWWHQ�LQ�$VLHQ��QDFK�1�UQEHUJ��.DXP�ZDUHQ�VLH�GRUW�DQJHNRPPHQ��VR�OLHI�'UR�HOPHLHU�VFKQHOO�]X�VHLQHP�9HWWHU��GHP�3XSSHQGUHFKVOHU��/DFNLHUHU�XQG�9HUJROGHU�&KULVWRSK�=DFKDULDV�'UR�HOPHLHU��GHQ�HU�LQ�YLHOHQ�YLHOHQ�-DKUHQ�QLFKW�PHKU�JHVHKHQ��'HP�HU]lKOWH�QXQ�GHU�8KUPDFKHU�GLH�JDQ]H�*HVFKLFKWH�YRQ�GHU�3ULQ]HVVLQ�3LUOLSDW��GHU�)UDX�0DXVHULQNV��XQG�GHU�1X��.UDNDWXN��VR�GD��GHU�HLQ�0DO��EHU�GDV�DQGHUH�GLH�+lQGH�]XVDPPHQVFKOXJ�XQG�YROO�(UVWDXQHQ�DXVULHI���(L�9HWWHU��9HWWHU��ZDV�VLQG�GDV�I�U�ZXQGHUEDUH�'LQJH�
�'UR�HOPHLHU�HU]lKOWH�ZHLWHU�YRQ�GHQ�$EHQWHXHUQ�VHLQHU�ZHLWHQ�5HLVH��ZLH�HU�]ZHL�-DKUH�EHL�GHP�'DWWHON|QLJ�]XJHEUDFKW��ZLH�HU�YRP�0DQGHOI�UVWHQ�VFKQ|GH�DEJHZLHVHQ��ZLH�HU�EHL�GHU�QDWXUIRUVFKHQGHQ�*HVHOOVFKDIW�LQ�



(LFKKRUQVKDXVHQ�YHUJHEHQV�DQJHIUDJW��NXU]�ZLH�HV�LKP��EHUDOO�PL�OXQJHQ�VHL��DXFK�QXU�HLQH�6SXU�YRQ�GHU�1X��.UDNDWXN�]X�HUKDOWHQ��:lKUHQG�GLHVHU�(U]lKOXQJ�KDWWH�&KULVWRSK�=DFKDULDV�RIWPDOV�PLW�GHQ�)LQJHUQ�JHVFKQLSSW�� VLFK�DXI�HLQHP�)X�H�KHUXPJHGUHKW�� PLW�GHU�=XQJH�JHVFKQDO]W�� GDQQ�JHUXIHQ�� �+P�KP�� ,�� (L�� 2�� GDV�ZlUH�GHU�7HXIHO�
�� (QGOLFK�ZDUI�HU�0�W]H�XQG�3HU�FNH�LQ�GLH�+|KH��XPKDOVWH�GHQ�9HWWHU�PLW�+HIWLJNHLW�XQG�ULHI���9HWWHU�� 9HWWHU��,KU�VHLG�JHERUJHQ��JHERUJHQ�VHLG�,KU��VDJ�LFK��GHQQ�DOOHV�P��WH�PLFK�WU�JHQ��RGHU�LFK�EHVLW]H�VHOEVW�GLH�1X��.UDNDWXN�
�(U�KROWH�DOVEDOG�HLQH�6FKDFKWHO�KHUYRU��DXV�GHU�HU�HLQH�YHUJROGHWH�1X��YRQ�PLWWHOPl�LJHU�*U|�H�KHUYRU]RJ���6HKW
��VSUDFK�HU��LQGHP�HU�GLH�1X��GHP�9HWWHU�]HLJWH���VHKW��PLW�GLHVHU�1X��KDW�HV�IROJHQGH�%HZDQGWQLV��9RU�YLHOHQ�-DKUHQ�NDP�HLQVW�]XU�:HLKQDFKWV]HLW�HLQ�IUHPGHU�0DQQ�PLW�HLQHP�6DFN�YROO�1�VVHQ�KLHKHU��GLH�HU�IHLOERW��*HUDGH�YRU�PHLQHU�3XSSHQEXGH�JHULHW�HU�LQ�6WUHLW��XQG�VHW]WH�GHQ�6DFN�DE��XP�VLFK�EHVVHU�JHJHQ�GHQ�KLHVLJHQ�1X�YHUNlXIHU��GHU�QLFKW�OHLGHQ�ZROOWH��GD��GHU�)UHPGH�1�VVH�YHUNDXIH��XQG�LKQ�GHVKDOE�DQJULII��]X�ZHKUHQ��,Q�GHP�$XJHQEOLFN�IXKU�HLQ�VFKZHU�EHODGHQHU�/DVWZDJHQ��EHU�GHQ�6DFN��DOOH�1�VVH�ZXUGHQ�]HUEURFKHQ�ELV�DXI�HLQH��GLH�PLU�GHU�IUHPGH�0DQQ��VHOWVDP�OlFKHOQG��I�U�HLQHQ�EODQNHQ�=ZDQ]LJHU�YRP�-DKUH������IHLOERW��0LU�VFKLHQ�GDV�ZXQGHUEDU��LFK�IDQG�JHUDGH�HLQHQ�VROFKHQ�=ZDQ]LJHU�LQ�PHLQHU�7DVFKH��ZLH�LKQ�GHU�0DQQ�KDEHQ�ZROOWH��NDXIWH�GLH�1X��XQG�YHUJROGHWH�VLH��VHOEVW�QLFKW�UHFKW�ZLVVHQG��ZDUXP�LFK�GLH�1X��VR�WHXHU�EH]DKOWH�XQG�GDQQ�VR�ZHUWKLHOW�
�-HGHU�=ZHLIHO��GD��GHV�9HWWHUV�1X��ZLUNOLFK�GLH�JHVXFKWH�1X��.UDNDWXN�ZDU��ZXUGH�DXJHQEOLFNOLFK�JHKREHQ��DOV�GHU�KHUEHLJHUXIHQH�+RIDVWURQRP�GDV�*ROG�VDXEHU�DEVFKDEWH��XQG�LQ�GHU�5LQGH�GHU�1X��GDV�:RUW�.UDNDWXN�PLW�FKLQHVLVFKHQ�&KDUDNWHUHQ�HLQJHJUDEHQ�IDQG��'LH�)UHXGH�GHU�5HLVHQGHQ�ZDU�JUR���XQG�GHU�9HWWHU�GHU�JO�FNOLFKVWH�0HQVFK�XQWHU�GHU�6RQQH��DOV�'UR�HOPHLHU�LKP�YHUVLFKHUWH��GD��VHLQ�*O�FN�JHPDFKW�VHL��GD�HU�DX�HU�HLQHU�DQVHKQOLFKHQ�3HQVLRQ�KLQI�UR�DOOHV�*ROG�]XP�9HUJROGHQ�XPVRQVW�HUKDOWHQ�ZHUGH��%HLGH��GHU�$UNDQLVW�XQG�GHU�$VWURQRP��KDWWHQ�VFKRQ�GLH�6FKODIP�W]HQ�DXIJHVHW]W�XQG�ZROOWHQ�]X�%HWWH�JHKHQ��DOV�OHW]WHUHU��QlPOLFK�GHU�$VWURQRP��DOVR�DQKRE���%HVWHU�+HUU�.ROOHJH��HLQ�*O�FN�NRPPW�QLH�DOOHLQ�� *ODXEHQ�6LH��QLFKW�QXU�GLH�1X��.UDNDWXN��VRQGHUQ�DXFK�GHQ�MXQJHQ�0DQQ��GHU�VLH�DXIEHL�W�XQG�GHQ�6FK|QKHLWVNHUQ�GHU�3ULQ]HVVLQ�GDUUHLFKW��KDEHQ�ZLU�JHIXQGHQ��,FK�PHLQH�QLHPDQGHQ�DQGHUV��DOV�GHQ�6RKQ�,KUHV�+HUUQ�9HWWHUV��� 1HLQ��QLFKW�VFKODIHQ�ZLOO�LFK
��IXKU�HU�



EHJHLVWHUW�IRUW���VRQGHUQ�QRFK�LQ�GLHVHU�1DFKW�GHV�-�QJOLQJV�+RURVNRS�VWHOOHQ�
�� 'DPLW�UL��HU�GLH�1DFKWP�W]H�YRP�.RSI�XQG�ILQJ�JOHLFK�DQ�]X�REVHUYLHUHQ��� 'HV�9HWWHUV 6RKQ�ZDU�LQ�GHU�7DW�HLQ�QHWWHU�ZRKOJHZDFKVHQHU�-XQJH��GHU�QRFK�QLH�UDVLHUW�ZRUGHQ�XQG�QLHPDOV�6WLHIHO�JHWUDJHQ��,Q�IU�KHU�-XJHQG�ZDU�HU�]ZDU�HLQ�SDDU�:HLKQDFKWHQ�KLQGXUFK�HLQ�+DPSHOPDQQ�JHZHVHQ��GDV�PHUNWH�PDQ�LKP�DEHU�QLFKW�LP�PLQGHVWHQ�DQ��VR�ZDU�HU�GXUFK�GHV�9DWHUV�%HP�KXQJHQ�DXVJHELOGHW�ZRUGHQ��$Q�GHQ�:HLKQDFKWVWDJHQ�WUXJ�HU�HLQHQ�VFK|QHQ�URWHQ�5RFN�PLW�*ROG��HLQHQ�'HJHQ��GHQ�+XW�XQWHU�GHP�$UP�XQG�HLQH�YRU]�JOLFKH�)ULVXU�PLW�HLQHP�+DDUEHXWHO��6R�VWDQG�HU�VHKU�JOlQ]HQG�LQ�VHLQHV�9DWHUV�%XGH�XQG�NQDFNWH�DXV�DQJHERUQHU�*DODQWHULH�GHQ�MXQJHQ�0lGFKHQ�GLH�1�VVH�DXI��ZHVKDOE�VLH�LKQ�DXFK�VFK|Q�1X�NQDFNHUFKHQ�QDQQWHQ��� 'HQ�DQGHUQ�0RUJHQ�ILHO�GHU�$VWURQRP�GHP�$UNDQLVWHQ�HQW]�FNW�XP�GHQ�+DOV�XQG�ULHI���(U�LVW�HV��ZLU�KDEHQ�LKQ��HU�LVW�JHIXQGHQ��QXU�]ZHL�'LQJH��OLHEVWHU�.ROOHJH��G�UIHQ�ZLU�QLFKW�DX�HU�DFKW�ODVVHQ��)�UV�HUVWH�P�VVHQ�6LH�,KUHP�YRUWUHIIOLFKHQ�1HIIHQ�HLQHQ�UREXVWHQ�K|O]HUQHQ�=RSI�IOHFKWHQ��GHU�PLW�GHP�XQWHUQ�.LQQEDFNHQ�VR�LQ�9HUELQGXQJ�VWHKW��GD��GLHVHU�GDGXUFK�VWDUN�DQJH]RJHQ�ZHUGHQ�NDQQ��GDQQ�P�VVHQ ZLU�DEHU��NRPPHQ�ZLU�QDFK�GHU�5HVLGHQ]��DXFK�VRUJIlOWLJ�YHUVFKZHLJHQ��GD��ZLU�GHQ�MXQJHQ�0DQQ��GHU�GLH�1X��.UDNDWXN�DXIEHL�W��JOHLFK�PLWJHEUDFKW�KDEHQ��HU�PX��VLFK�YLHOPHKU�ODQJH�QDFK�XQV�HLQILQGHQ��,FK�OHVH�LQ�GHP�+RURVNRS��GD��GHU�.|QLJ��]HUEHL�HQ�VLFK�HUVW�HLQLJH�GLH�=lKQH�RKQH�ZHLWHUQ�(UIROJ��GHP��GHU�GLH�1X��DXIEHL�W�XQG�GHU�3ULQ]HVVLQ�GLH�YHUORUHQH�6FK|QKHLW�ZLHGHUJLEW��3ULQ]HVVLQ�XQG�1DFKIROJH�LP�5HLFK�]XP�/RKQ�YHUVSUHFKHQ�ZLUG�
�'HU�9HWWHU�3XSSHQGUHFKVOHU�ZDU�JDU�K|FKOLFK�GDPLW�]XIULHGHQ��GD��VHLQ�6|KQFKHQ�GLH�3ULQ]HVVLQ�3LUOLSDW�KHLUDWHQ�XQG�3ULQ]�XQG�.|QLJ�ZHUGHQ�VROOWH��XQG��EHUOLH��LKQ�GDKHU�GHQ�*HVDQGWHQ�JlQ]OLFK��'HU�=RSI��GHQ�'UR�HOPHLHU�GHP�MXQJHQ�KRIIQXQJVYROOHQ�1HIIHQ�DQVHW]WH��JHULHW��EHUDXV�ZRKO��VR�GD��HU�PLW�GHP�$XIEHL�HQ�GHU�KlUWHVWHQ 3ILUVLFKNHUQH�GLH�JOlQ]HQGVWHQ�9HUVXFKH�DQVWHOOWH��
'D�'UR�HOPHLHU�XQG�GHU�$VWURQRP�GDV�$XIILQGHQ�GHU�1X��.UDNDWXN�VRJOHLFK�QDFK�GHU�5HVLGHQ]�EHULFKWHW��VR�ZDUHQ�GRUW�DXFK�DXI�GHU�6WHOOH�GLH�Q|WLJHQ�$XIIRUGHUXQJHQ�HUODVVHQ�ZRUGHQ��XQG�DOV�GLH�5HLVHQGHQ�PLW�GHP�6FK|QKHLWVPLWWHO�DQNDPHQ��KDWWHQ�VLFK�VFKRQ�YLHOH�K�EVFKH�/HXWH��XQWHU�GHQHQ�HV�VRJDU�3ULQ]HQ�JDE��HLQJHIXQGHQ��GLH�LKUHP�JHVXQGHQ�*HEL��YHUWUDXHQG��GLH�(QW]DXEHUXQJ�GHU�3ULQ]HVVLQ�YHUVXFKHQ�ZROOWHQ��'LH�*HVDQGWHQ�



HUVFKUDNHQ�QLFKW�ZHQLJ��DOV�VLH�GLH�3ULQ]HVVLQ�ZLHGHUVDKHQ��'HU�NOHLQH�.|USHU�PLW�GHQ�ZLQ]LJHQ�+lQGFKHQ�XQG�)��FKHQ�NRQQWH�NDXP�GHQ�XQI|UPOLFKHQ�.RSI�WUDJHQ��'LH�+l�OLFKNHLW�GHV�*HVLFKWV�ZXUGH�QRFK�GXUFK�HLQHQ�ZHL�HQ�EDXPZROOHQHQ�%DUW�YHUPHKUW��GHU�VLFK�XP�0XQG�XQG�.LQQ�JHOHJW�KDWWH��(V�NDP�DOOHV�VR��ZLH�HV�GHU�+RIDVWURQRP�LP�+RURVNRS�JHOHVHQ��(LQ�0LOFKEDUW�LQ�6FKXKHQ�QDFK�GHP�DQGHUQ�EL��VLFK�DQ�GHU�1X��.UDNDWXN�=lKQH�XQG�.LQQEDFNHQ�ZXQG��RKQH�GHU�3ULQ]HVVLQ�LP�PLQGHVWHQ�]X�KHOIHQ��XQG�ZHQQ�HU�GDQQ�YRQ�GHQ�GD]X�EHVWHOOWHQ�=DKQlU]WHQ�KDOE�RKQPlFKWLJ�ZHJJHWUDJHQ�ZXUGH��VHXI]WH�HU���'DV�ZDU�HLQH�KDUWH�1X��
�� $OV�QXQ�GHU�.|QLJ�LQ�GHU�$QJVW�VHLQHV�+HU]HQV�GHP��GHU�GLH�(QW]DXEHUXQJ�YROOHQGHQ�ZHUGH��7RFKWHU�XQG�5HLFK�YHUVSURFKHQ��PHOGHWH�VLFK�GHU�DUWLJH�VDQIWH�-�QJOLQJ�'UR�HOPHLHU�XQG�EDW�DXFK�GHQ�9HUVXFK�EHJLQQHQ�]X�G�UIHQ��.HLQHU�DOV�GHU�MXQJH�'UR�HOPHLHU�KDWWH�VR�VHKU�GHU�3ULQ]HVVLQ�3LUOLSDW�JHIDOOHQ��VLH�OHJWH�GLH�NOHLQHQ�+lQGFKHQ�DXI�GDV�+HU]��XQG�VHXI]WH�UHFKW�LQQLJ���$FK�ZHQQ�HV�GRFK�GHU�ZlUH��GHU�GLH�1X��.UDNDWXN�ZLUNOLFK�DXIEHL�W�XQG�PHLQ�0DQQ�ZLUG�
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